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Telangana: ASCI public lecture on Union Budget delivered
by Dr S Mahendra Dev
Hyderabad, Feb 2 (UNI) The Administrative Staff College of India (ASCI) in Hyderabad
organized the ASCI
Public Lecture on the Union Budget at its Bella Vista Campus, here on Sunday.
The lecture was delivered by Dr S Mahendra Dev, the esteemed Editor of Economic & Political
Weekly.
In his insightful talk, Dr Dev analyzed the Union Budget introduced on February 1, 2025,
offering a detailed
discussion on key topics such as India's current economic state and the global economic and
political
uncertainties.
He pointed out significant challenges posed by global disruptions, citing measures like Don
and deportation policies, and highlighted the decline in urban consumption in India while rural
consumption saw
an uptick.
Dr Dev expressed that domestic slowdown and global uncertainties had led to heightened
expectations for the
budget. He emphasized the role of states and key policy decisions outside of the budget that also
influence
India’s growth trajectory.
The renowned economist outlined the four engines of development — Agriculture, MSMEs,
Investment, and
Exports — and underscored the transformative reforms taking place in areas such as taxation,
power sector,
urban development, mining, financial sector, and regulatory frameworks, all of which are
designed to enhance
India’s growth potential and global competitiveness.
Dr Dev highlighted the budget’s focus on these critical areas, which are essential for sustainable
growth.
He also discussed the importance of 3Cs: Consumption, Capex (Capital Expenditure), and
Consolidation,stressing the growing significance of agriculture in India’s economy, even as
challenges such as food inflation and stagnant wages persist.
To achieve Viksit Bharat (Developed India), Dr Dev stressed the need to address short-term
challenges while striving for high sustainable growth.
He also highlighted the crucial role of education in driving long-term development. In terms of
policy, he pointed out that while welfare measures are necessary, there needs to be a balance
with long-term developmental investments, citing projects like the Golden Quadrilateral as an
example of lasting infrastructure development.
The lecture was well-received, offering valuable perspectives on the 2025 Union Budget and its
implications for India’s economic future.
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